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The Directors present their report together with the financial report of NESS Super Pty Ltd (the "Company") for the year ended 

30 June 2026 and the auditor's report thereon.

DIRECTORS

The Directors of the Company in office during the year or on the day this report is made out are:

Employer representatives Christopher Allan Huxley Madson

John Williams

Member representatives Phillip Oswald

Alana Mena Harper Heffernan 

Independent directors Paul Alan Lahiff (Board Chair)

Gaibrielle Elizabeth Germanos 

PRINCIPAL ACTIVITIES

The Company acts as a trustee to NESS Super (the "Scheme" or the "Fund") and did not trade in its own right during the year.

No significant change in the nature of these activities occurred during the financial year.

REVIEW OF OPERATIONS AND LIKELY DEVELOPMENTS

The Company has not carried on any business activity on its own behalf during the year. The Company fulfilled its fiduciary

role as trustee for NESS Super. The Company will continue to act as trustee and at the date of this report, the Directors

believe the Company will not carry out any business activity on its own behalf in the foreseeable future. Accordingly, no 

operating result is likely to arise in the future. The remuneration is paid by the Fund on behalf of the Company.

DIVIDENDS

No dividends have been paid or declared since the commencement of the year and the Directors do not recommend the 

declaration of a dividend.

SIGNIFICANT CHANGES IN STATE OF AFFAIRS

In the opinion of the Directors there were no significant changes in the state of affairs of the Company that occurred during the 

financial year under review not otherwise disclosed in this report or the financial statements. All expenses are paid by the 

Fund.

MATTERS SUBSEQUENT TO THE END OF THE FINANCIAL YEAR

There has not arisen in the interval between the end of the financial year and the date of this report any item, transaction or

event of a material and unusual nature, in the opinion of Directors, likely to affect significantly the operations, or the state of

affairs of the Company in subsequent financial years.
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Ernst & Young
200 George Street
Sydney  NSW  2000 Australia
GPO Box 2646 Sydney  NSW  2001

Tel: +61 2 9248 5555
Fax: +61 2 9248 5959
ey.com/au

A member firm of Ernst & Young Global Limited
Liability limited by a scheme approved under Professional Standards Legislation

Auditor’s independence declaration to the directors of NESS Super Pty
Limited

As lead auditor for the audit of the financial report of NESS Super Pty Limited for the financial year
ended 30 June 2026, I declare to the best of my knowledge and belief, there have been:

a. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the audit; 

b. No contraventions of any applicable code of professional conduct in relation to the audit; and

c. No non-audit services provided that contravene any applicable code of professional conduct in 
relation to the audit.

Ernst & Young

Louise Burns
Partner
17 September 2026



Note 2026 2025

$ $

Revenue -                             -                             

Expenses -                             -                             

Profit before income tax expense -                             -                             

Income tax expense -                             -                             

Profit after income tax expense, attributable to members -                             -                             

Other comprehensive income -                             -                             

Total comprehensive income for the year, attributable to members -                             -                             

4

INCOME STATEMENT

FOR THE YEAR ENDED 30 JUNE 2026

The above income statement should be read in conjunction with the accompanying notes.
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Note 2026 2025

$ $

Current Assets

  Cash on hand 4                            4                            

Total Current Assets 4                            4                            

Total Assets 4                            4                            

Equity

   Contributed equity 5 4                            4                            

Total Equity 4                            4                            
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AS AT 30 JUNE 2026
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STATEMENT OF FINANCIAL POSITION

The above statement of financial position should be read in conjunction with the accompanying notes.



Note 2026 2025

$ $

Total equity at the beginning of the financial year 5 4 4

Profit for the year -                             -                             

Total equity at the end of the financial year 5 4                            4                            
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The above statement of changes in equity should be read in conjunction with the accompanying notes.
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Note 2026 2025

$ $

Cash flows from operating activities -                             -                             

Cash flows from investing activities -                             -                             

Cash flows from financing activities -                             -                             

Net increase in cash -                             -                             

Cash at the beginning of the financial year 4 4

Cash at the end of the financial year 4                            4                            
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The above statement of cash flows should be read in conjunction with the accompanying notes.

FOR THE YEAR ENDED 30 JUNE 2026
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1. CORPORATE INFORMATION

These general purpose financial statements were authorised for issue by the Directors on 17th of September 2026 and are 

presented in Australian dollars.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of preparation

(b)  New accounting standards and interpretations

There are no other standards, interpretations or amendments to existing standards that are effective for the first time for the 

financial year beginning 1 July 2025 that had a material impact on the Fund.

Accounting standards and interpretations issued but not yet effective 

AASB 18 Presentation and Disclosure in Financial Statements (effective for annual periods of superannuation funds

beginning on or after 1 January 2028)

• present primary financial statements in accordance with that standard, rather than the presentation formats in AASB 18,

including identifying the statement of changes in member benefits as a primary financial statement and classifying and 

presenting income and expenses in accordance with AASB 1056; 

• apply the AASB 18 requirements on labelling, aggregation, and management-defined performance measures;

• reconcile cash flows from operating activities to the profit or loss total presented in the statement of profit or loss; and 

• retain the existing accounting policy choice for classifying cash flows from dividends received and interest paid and received, 

for example as cash flows from operating activities.
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The financial statements were approved by the Board of Directors of the Trustee, NESS Super Pty Ltd on 17th September

2026.

Certain Australian Accounting Standards and Interpretations have recently been issued or amended but are not yet effective

and have not been adopted by the Fund for the annual reporting period ended 30 June 2026. The impact of these standards

and interpretations has been assessed and to the extent applicable to the Fund are outlined below."&" Standards and

interpretations that are not expected to have a material impact on the Fund have not been included."

The IASB issued a new standard on presentation and disclosure in financial statements, which replaces AASB 101, with a

focus on updates to the statement of profit or loss. As decided by the AASB Board in May 2026, the new standard requires

superannuation entities applying AASB 1056 Superannuation Entities to:

NESS SUPER PTY LTD

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2026

NESS Super Pty Ltd (the "Company") is a company limited by shares that is incorporated and domiciled in Australia.

The Company acts solely as Trustee for NESS Super ( the 'Scheme' or the "Fund") and the accounting policies reflect the

fiduciary nature of the Company's responsibility for the assets and liabilities of the Fund.

The registered office of the Company is located at 122 Hume Highway, Chullora, NSW 2190.

The Registrable Superannuation Entity Licence was granted on 12 August 2005 (licence no. L0000161).

An Australian Financial Services Licence (licence no. 238945) is held.

The financial statements are a general purpose financial report which have been prepared in accordance with Australian

Accounting Standards, and other authoritative pronouncements of the Australian Accounting Standards Board, including

AASB 1056 Superannuation Entities, the Superannuation Industry (Supervision) Act 1993 and Regulations and the provisions

of the Trust Deed.

The Fund is a not-for-profit entity which operates for the benefit of members, however for the purposes of the financial

statements, the Fund is considered a for-profit entity. The financial statements are presented in Australian Dollars which is the

functional currency of the Fund.

The Company did not trade during the current and preceding financial year. Consequently, there were no transactions

transfers, provisions or other matters required to be recorded in the accounts in accordance with the provisions of the

Corporations Act 2001 and Accounting Standards other than those referred to in the accompanying notes.



2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(b)  New accounting standards and interpretations (continued)

AASB 2024 -2 Amendments to Australian Accounting Standards – Classification and Measurement of Financial

Instruments (effective for annual periods beginning on or after 1 January 2026)

(c) Profit for the Year

(d) Statement of Cash Flows

(e) Cash and Cash Equivalents

(f) Contributed Equity

Ordinary shares are classified as equity.  

3. TRUSTEE LIABILITIES AND RIGHT OF INDEMNITY

2026 2025

$ $

Total assets 1,547,084,913       1,374,751,732       

Liabilities other than member benefits 29,496,893            22,058,709            

Member benefits 1,509,421,968 1,344,776,514

Total liabilities including member benefits 1,538,918,861       1,366,835,223       
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The Company did not earn any income during the financial year and all expenditure incurred in administering the Fund is

made on behalf of the Fund, and is reimbursed from assets held in trust. Accordingly, there was no result for the financial year

nor was there any information concerning profit and loss account items required to be disclosed.

Details of assets and liabilities of the Fund are as follows:

Cash and cash equivalents in the statement of financial position and for the purposes of the cash flow statement comprise

cash at bank and on hand and short-term deposits with an original maturity of three months or less.

The Company acts solely as the Trustee of the Fund and did not carry on any business activity on its own behalf during the

current year or the preceding year. Therefore, there were no cash flows in relation to the Company during the current or

preceding financial year.

NESS SUPER PTY LTD
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2026

Recent amendments aim to clarify the recognition and derecognition of financial assets and liabilities, particularly in cases

involving electronic payment systems. They also offer additional guidance on complex financial instruments and those linked

to ESG-related features. Furthermore, the updates introduce expanded disclosure requirements for certain equity investments

and instruments with variable terms. The Fund does not expect these amendments to have a material impact on its operations

or financial statements.

The assets of the Fund were sufficient to discharge all of its liabilities at balance date, therefore, the Company does not need

to recognise any additional liability.

The Company acts solely as Trustee of the Fund. Assets are held in trust on behalf of members and other beneficiaries and

liabilities have been incurred on behalf of the superannuation fund in the Company's capacity as corporate trustee.

The Company has a right of indemnity for liabilities incurred in performing its fiduciary duties as a Trustee. The assets of the

Fund, which lie behind the right of indemnity, are not directly available to meet any liabilities of the Company acting in its own

right. There has been no breach of fiduciary duties during the current or preceding financial year.

The significant accounting policies have been consistently applied in the current financial year and the comparative period,

unless otherwise stated. Where necessary, comparative information has been re-presented to be consistent with current

period disclosures.



4. OPERATING PROFIT

5. CONTRIBUTED EQUITY

2026 2025

$ $

Issued and paid up capital

2 "A" class ordinary shares each fully paid 2                            2                            

2 "B" class ordinary shares each fully paid 2                            2                            

4                            4                            

6. AUDITOR'S REMUNERATION

7. CONTINGENT LIABILITIES

8. Related party disclosures

(a) Trustee and key management personnel

Employer representatives

C Madson

J Williams

Member representatives

P Oswald

A Heffernan

Independent directors

P Lahiff (Board Chair)

G Germanos

The other members of key management personnel are:

P Cahill - Chief Executive Officer 

F Feist - Chief Operating Officer

S Costa - Head of Investment Operations

S Horrod - Head of Member Services
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RELATED PARTY DISCLOSURES

FOR THE YEAR ENDED 30 JUNE 2026

Auditor's remuneration is paid on the Company's behalf by the Fund and amounts to $3,617 (2025: $3,511) including the audit

of the Company's Australian Financial Services Licence.

A contingent liability exists relative to any future claims, which may be made against the Company arising from trusteeship

dealings. However, for the current and preceding financial year, the Directors do not believe that there are any contingent

liabilities. 

The Trustee of NESS Super (the Fund) is NESS Super Pty Ltd (ABN 28 003 156 812), which as an RSE licensee fulfils the role

of key management personnel of the Fund.

The names of the directors of the Trustee company, which are key management personnel of the Trustee, who held office

during part or all of the year, or who have subsequently held office are:

NESS SUPER PTY LTD

All expenditure incurred in administering the Company is paid for by the Fund. Accordingly, there was no result for the

financial year.

Ordinary shares have the right to receive dividends as declared and, in the event of winding up the Company, to participate in

the proceeds from the sale of all surplus assets in proportion to the number of and amounts paid up on shares held. 

Ordinary shares entitle their holder to one vote, either in person or by proxy, at a meeting of the Company.



8. Related party disclosures (continued)

(b) Compensation of key management personnel 

2026 2025

$ $

Short-term employee benefits (salaries, director fees) 1,545,174              1,447,351              

Post-employment benefits (superannuation) 137,825                 127,366                 

Total compensation 1,682,999              1,574,717              

There are no other transactions with key management personnel.

(c) Related party transactions

Trustee

Trustee directors

The Fund paid a premium of $73,477 (2025: $71,760) in respect of trustee indemnity insurance on behalf of the Directors

in their capacity as directors of the trustee of NESS Super. 

National Electrical and Communications Association (NECA) NSW

The Electrical Trades Union (ETU) NSW Branch

There have been no guarantees provided for any related party payables.
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During the financial period premises rental cost ($86,445), sponsorship ($71,250) and other costs ($) totalling $157,695

(2025: $118,472) were paid to the National Electrical and Communications Association ('NECA') NSW entities by the Fund.

The Directors nominated by NECA NSW are the Employer Representatives as set out in Note 8(a) and were paid Directors' 

fees that are included in short-term employee benefits as set out in Note 8(b).

During the financial period sponsorship for $0 (2025: $0) was paid to ETU NSW. The Directors nominated by ETU NSW are 

the Member Representatives as set out in Note 8(a) and were paid Directors’ fees that are included in short-term employee 

benefits as set out in Note 8(b).

NESS SUPER PTY LTD
RELATED PARTY DISCLOSURES

FOR THE YEAR ENDED 30 JUNE 2026

Compensation of key management personnel represents remuneration of the executive officers of the Fund and fees paid to

each director of the Trustee for services rendered for the Fund. Remuneration for key management personnel is paid by the

Fund.

There were no transactions between the Fund and NESS Super Pty Ltd during the year (2025: $Nil).

Certain directors are members of the Fund. Their membership terms and conditions are the same as those available to other

members of the Fund.
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Ernst & Young
200 George Street
Sydney  NSW  2000 Australia
GPO Box 2646 Sydney  NSW  2001

Tel: +61 2 9248 5555
Fax: +61 2 9248 5959
ey.com/au

Independent auditor’s report to the members of NESS Super Pty Ltd

Opinion
We have audited the financial report of NESS Super Pty Ltd (the “Trustee”), which comprises the
statement of financial position as at 30 June 2026, the income statement, the statement of changes
in equity and the statement of cash flows for the year then ended, notes to the financial statements,
including material accounting policy information, and the directors' declaration.

In our opinion, the accompanying financial report of the Trustee is in accordance with the
Corporations Act 2001, including:

a. Giving a true and fair view of the Trustee’s financial position as at 30 June 2026 and of its
financial performance for the year ended on that date; and

b. Complying with Australian Accounting Standards and the Corporations Regulations 2001.

Basis for opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the financial
report section of our report. We are independent of the Trustee in accordance with the auditor
independence requirements of the Corporations Act 2001 and the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional
Accountants (including Independence Standards) (the Code) that are relevant to audits of the financial
report of public interest entities in Australia. We have also fulfilled our other ethical responsibilities in
accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information other than the financial report and auditor’s report thereon
The directors are responsible for the other information. The other information is the Directors’ Report
accompanying the financial report

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon in this auditor’s report.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of the directors for the financial report
The directors of the Trustee are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001
and for such internal control as the directors determine is necessary to enable the preparation of the
financial report that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the financial report, the directors are responsible for assessing the Trustee’s ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Trustee or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial report
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:

► Identify and assess the risks of material misstatement of the financial report, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

► Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Trustee’s internal control.

► Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

► Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Trustee’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial report or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Trustee to cease to continue as a going concern.
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► Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Ernst & Young

Louise Burns
Partner
Sydney
17 September 2026
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